Law firm signs lease fd#4,000 square feet at CityScape
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Jennings Strous& Salmon PLC signed
lease with RED Development for 54,
square feet in the first phase of CityScape,
a three-block mixed-use projeainde
construction in downtown Phoenix.

The law firm expects to move into the
new office in June 20101t is 20,00(
square feet smallerthan the spa
Jennings now occupied the neighborir
Collier Center.

John West, managing attorney at Jen-
nings, sid new technology, customiz
design andbther amenities will allow tt
90-attorney firm to be more productive
less space.

"Our costs will be less in the long 1
than staying put," he said.

Two other large law firms also are
moving to CityScape. Squire Sanders
Dempsey LLP signed for 80,000 square
feet, and Ballard Spahr Andrewsnger-

soll LLP will occupy 40,000 square
feet.

Keith Earnest, RED's vice presiden
development, said the
typically are 10 to 15 years. Financial
terms were not disclosed.

A key selling point for Jamings, Wes
said, was the Kimpton Hotel Palomar
thatwill be part of CityScape.

"Having a hotel on the property for
clients is another one of the amenities
we like," West said.

RED previously announced that Urban
Outfitters, Fox Restaurant Conce
Gold's Gym and AJ's Fine Foods !
have operations in CityScape. Ear
said awother major retailer will k
announced in the next few weeks.

With the Jennings announcement,
CityScape office tower is 55 perc
prdeased, mostly by professio
service firms.

“Across the Valley new office leases &
being signed every day," said Jona
Keyser, principal of Cresa Partners
national tenant representation firm v

lease terms offices in Phoenix.

Dramatic increases in office vacancies are
opening the door for many tenants to
bargain with landlords for better deals,
Keyser said.

"We are busy renegotiating leases acros
state and across the country, and we
picking up new national clients whoee(
help managing their real estate portfc
more effectively,” he said.

Along those lines, he said, the buzzward
“rightsizing." "Tenants are trying to figure
out ways to do more with less," Keyser
said.
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